
 

 

 

Donor Advised Funds 

 

Families that often donate monetary gifts to multiple non-profit organizations can 
achieve that goal on their own timeline by creating a Donor Advised Fund (DAF).  A DAF 
is a fund set up with a financial institution as a separate, charitable account for the 
purpose of making grants to non-profit organizations of your choice.  Often only one 
family makes contributions to the fund (although they can be open to contributions from 
multiple sources), and the family can choose how and when the money is disbursed to 
non-profits throughout the year. 

The beauty of a DAF is that donors receive a charitable tax deduction when the 
monetary gift is made to the fund itself, even if those funds are not transferred to a charity 
in the same calendar year.  For example, contributions completed to a DAF by 
December 31, 2020 will qualify as a charitable deduction for 2020.  The family may not 
decide until a future year which organizations will receive the funds, or how much they 
will receive.  

Each institution has their own rules governing DAFs, whether maintenance fees are 
charged or how long funds can stay invested within the fund before disbursement.  If you 
are interested in learning more, we encourage you to talk to your tax and investment 
advisors to see if this is a fit for you.  You can also find more information in this article  
https://www.morningstar.com/articles/825629/is-a-donor-advised-fund-right-for-you 

MCA provides many opportunities for families to give back throughout the year - from 
the canned fruit drive benefitting McKinney Food Pantry, the Middle School gift boxes for 
our troops (each October), and Val-O-Grams benefitting Collin County CASA (each 
February).  We are also grateful for those who directly support our school through the 
Spirit of Giving, Boosterthon, one-time gifts, and the many volunteers that organize and 
keep our programs strong.  If you have any questions about giving to MCA through a DAF 
or making a direct gift, please contact Connie Gibson in our Development Office at 
connie.gibson@mckinneychristian.org or Amber Gutschlag in our Business Office at 
amber.gutschlag@mckinneychristian.org. 

 

*MCA does not offer tax advice and emphasizes that the material above is for 
informational purposes only.  Please consult your tax, legal or accounting advisors. 
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